FROST ¢ SULLIVAN

The Growth Pipeline Company™

HRADFATINAIzAEHERORBEL (2021 &)

[#E=]
AFABETIE, HROF INA T AERERORBLICOWTEEDTWE T, BEEHICIE,

EBHOEMPY — K/X—F 4 475 4 ¥ —ORFHR, AT H8E, HE30BEHH
IES CHEORE, OEMOURATHIRM, #EBIO0EMAEY = 7, 5 LUHREFOD
BAEFEENTOET, BEMRMEIES 0— UL, BEGRIB 20194 /520254 %
<TY,

(AE—E

BRRERE HROFTI7NA VM1 EHBER
cHROFTNATIAERDOELGNATA b

« 2021 £ L{1F 8

+ 2021 FOHIF R EEE M

ERRERYEE =

RORIRIE - 2021 FOHRBRERBL

« COVID-19 A58 GDP B RIC5 2 % £
cHRORK T F VU FDHT L IRGE
cEBEOTFUAICLBHFED GDP

« COVID-19 O = ZE I~ D E

FRIRIE CREESH  HROF TN, T oA EHmER
T — N LA ERER

c BEHEAE(C K BRI/ N7 — b LA HRER
2021 EDQFEHRNRT— L AVT I/ AY—

e RT—FL ATy /AT —D5A
cHEHlE AV N DEES
AR O F e

cAVNY MEREBRDORE
cHIBRIDNATY Yy RELUVEE/NT— LA OEME
AR Ty KA T4 7 A EEEEEIEDOENM
T LT 4R SR



CFITNATIABRMT LT A 7 AMBICEEZE5Z 5T HER
cHIFRI T L~ T 4 7 ABEEEDMT
T LRT AU ROERE
SEJpETIREPEL TPl =)
« LARILFID BENESRD F 72 B)[A)
+ 2020 F DTG & AT DENM
« OEM O E R Y 1 X ERE
T —RARRT A L F N RET—E DT DR
T —RRZT 4 P A OEEIEE 3L 30 % BRI
L v % ILDEME
« LY RIVEEZR ORI R EN A
s Ly RILDOMGERE
« 2021 FED L > ZILEE2E T IS O H IR B )
FT7NAT A EROBER A TR
B Lz B h T IV RIOHETEETR
R CHLZE  HiE R O BT A ECTF R
c WAL RRDOMIBRAIE | 3R XA 7RO B 8T A
s N TR —OHIERIHEEHR T e —NL
RRES
am



